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CREDIT ADMINISTRATION we 8"
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RECORDATION NO. gzjﬁ?iii_mm

Surface Transportation Board AR 0 B D6 .
Department of Transportation 1-28PM
Autn: Secretary

1925 K Street, NW SURFACE TRANSPORTATION BOARD

Washington, DC 20423-0001

February 27, 2004

Dear Secretary:

L have enclosed two certified copies of each of the documents described below to be recorded pursuant to
Section 11303 of Title 49 of the U S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and Chattel Paper, both
primary documents. The names and addresses of the parties to the Security Agreement are as follows.

Debtor Trinity Chemical Leasing, LL.C.
8801 South Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
P O Box 5258

Enid, OK 73702

The names and addressed of the parties to the Assignment of Leases, Rents and Chattel Paper are as
follows

Debtor Trinity Chemical Industries, Inc
8801 South Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
P O Box 5258
Enid, OK 73702

A description of the equipment covered by the documents follows
(10) CO2 Tank Cars, Type: Mechanical Designation. T105J 500W, Identifying Marks: TCLX,

Identification Numbers. 22011, 22012, 22013, 22014, 22015, 22016, 22017, 22018, 22019,
22020.

More Than Money
Gold Bank « 2100 N 1{hh SE « PO Box 5258 » Enid, Ollahoma 73702-5258 « Phone 580-234-6057 o Fax 580-234-061€e www goldbank-ok comn




A fee of $60.00 is enclosed Please return one recorded, certified copy of the each of the documents to
Gold Bank, Attn' Radean Reed, P O Box 5258, Enid, OK 73702

A short summary of the documents to appear in the index follows:
Secunty Agreement executed by and between Trinity Chemical Leasing, L L C. and Gold Bank;
and an Assignment of Leases, Rents and Chattel Paper executed by and between Trinity Chemical
Industries, Inc. and Gold Bank. The equipment is 10 CO2 Tank Cars.

Thank you for your assistance

Yours truly,

Paul A. Reherman
Vice President

PAR:r
Enclosures
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ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER
DATE AND PARTIES. The date of this Assignment Of Chattel Ps; } 15 Januaty 14, 2004. Tre parues and thelr adoiesses are
SECURED PARTT: fuo
P OBOX 526 WA 0 8 ‘04 1-28 ED TRUC COPY
ENID, Cliatumma 73702-5258
DEBTOR. SURFACE TRANSPORFATION BOARD

TRINITY CHEMICAL INDUSTRIES INC.
an Oklahoma Corporation

8301 SOUTH YALE

SU.TE 210

TULSA, Ox.ghoma 74137

The pronouns “yeu® and “your™ refer o ine Secuied Pady The pronouns ™I," *mae” and "my” 1eler lo each person cr enity signing ths Agreesnent as
Dektor aid agreeing 1o gve the Property deucr.bed m this A;vnmcnl as secunty for the Sacured Debls

Whets the owner of tl 8 Property s dilferent Irom Lthe whiose obli this , “Debtos” reters to sach parson
or entity ‘a0 13 an ownar of bhe Property and “Barmwer” or Guvamw. as spplicabie, reler 10 such partes as dﬂwhc ¢ e SECURED DEBTS
section

1. SECURED DEBTS. Ths Agreement will sevure the lolowang Secured Debits

M Snecific Debts. The tolowng debls and all extens ona, renewals, refinancings, modFicatons and replaraments A puomissory note, No
, dated January 14, 2004, from TRINITY CHEMICAL LEASING LLC (Bomcwer) o you, i the amount «
B, All Debis Al present and fulure debts from Borrowet to you, avan it this Age 15 not cally ref the future debis are also
secured by other -:otiata+al, or it the future debt Is urrelated 10 of of a ddferent lypo then this dett " mory than one parson signs this Agreement,
each -qrm that & wil securp debts u\..ured athe: ndnidually cr with others who may not sign this Ag-eemenl  Mothng m Uus Agreemrent
1o make ! o1 fture loans of advances  Any such commiment must be nwnit ng

Tus Agrum-m v.il not secure any dett for which you lail 1o give any mq—.uad nolice ol tha right of rascission  This Agreomeant will not secure
any dubt tor which a non possesseory nen-surchase MoOAdy secanty iio-est ks croated it "104s6h0C goods” In connechon with a “corsumer Ioan,*
as those lerrs aie selTed by fadesal la.v governing uria r and Jecei.li/e cied t prachicas

C. Sums Al sumg 3 and exp | by you urkler the larrns of this Agreesmnent

2. ASSIGNMENT. T seciire the paymaeni and porformance of the Secutsa Detts, ' assign and grant & security .niarosf to you m all of the Progeny
descr b in this Agresment that | cwn or have sutfient nghts n which to transiar an inlereat, now of in the futura, wherevar the Property is or will be
iocated, and all ackissons proceeds, and pioducis of tha Propery (including, but not kmited to, all and

substituhons to te Pioperty) Property 13 ad the collaternl given as securly for the Secured Debts and described in this Agrasment, and nciuaes all
obligalons Ihat suppcst ine paymerl or parfonmance of the Propenty "Proceeds’ includes anything acquired upon the ula. leass, Hcense, exchange,

or other disposition of the Property, any rghls and claims ansing irom the Property, and any s and of the Property.
Property alsa inchuder any onginal evidence of irie or awnership | wil Geliver any cen ficates, doCuments of INsinaMents mdencm the Propernty and
all itisns as Y 10 reflect your securry interesl

This Agroemaert 1ema.ne m elfac! urll lanm nated m wrting even if the Secuwred Debts are paid and you are no longer odiigated to advence funas to
me unde” ary joa1 o Sredit agreemant

Upon tammmation of this Agraement, you will rglutn Lo me all the Property 11 vour (ossess on whickh has nct seen Lsed of appiied loward payment of
the Secured Debis 1 agree I'at you may surender the Property to any Debtor upon temmunation of the Agroement without urther responzibiity of

labilly
3. PROPERTY DESCRIPTION, The Property s described as lollows
A. Chatiel Paper Chaue Puper ssJed 12 TRINTY CHEMICAL INDUSTRIES INC by and execuled on
June 17, 2004 in the amotzit o1 secured by
- - . TCLX, Other Idenll-ca!m Numbevs Car Numiber 2201+
" TCLX, Other Identif Ca’ 22012
TCLX, Other Idenlllcauon Numbers. Ca- Number 22013
- TCLX, Other ideniification Numbers Car Numbaer 22014
TCLX, Other Car 22015
0 TCLX, Other | A Ca’ N 22016
. TCLX, Other Wdentiicaton hurbars Ca* Number 22017
. TCLX, Other Identication hurbers Car Number 22018
TCLX, Clher tdentdication Numbers Car Number 22019
. . TCLX, Other 1dentiication Aumbers Car Number 22020

4. WARRANTIES AMD REPRESENTATIONS. ! make 0 you the fullowing waizarhes and repesantatons whch wil corinue as long as this
Agreement 15 m eifec)

A. Powsr | am culy exganized, and validly sxisiing and n good standing m all jursdictions in which J operate | hava tho power and authonly 1o

ontor mta this wransaston and 16 carry on iy business or oSty as il s now beng and, as am yuahfied 10 Jo se i each
Jursdicton in which | operaie

B. Authorlty. Thj execution, aelivery and p <l ihis Ag: and the obdgalion evidenced by this AQreement are within my [Owers,
bava been culy d. have ed alt y governmental approval, will not vkiale any provaion ol law or order cf court or

governments) apency, and wil rot viclats any agreement to which | am a party or to which | am or eny of my progsrly is subject.

€ Name and Locallon. My 1ame indicated in the DATE AND PARTIES section 1s my exact legal name | sm an entily organized and regastered
under tne laws of Oxlanoma | will provide ol reg ang upon your request. |1l provide you with al least 30 days natico
ot 10 aay change i my name, add of staie of or tegisiraton.

D. Business Name. Other than previously daclosea n wring 1o you | hava not changed my hame or principal ptace of business within Ihe last
H 10 yoars and hawa not used ary other traue or hchlous narme  Whilhaut yewr pr or writfen consany, | co nol and will nol use ary other name and

w.ll preserve my exisirg namo, rade names and franchises

E. Ownershia of Property. ¢ rep:esent that | own all of the Preperty  Your clam te the Property 18 ahead of ihe clasre of any other creditor,
except aa dis losud In anting 1o you pr or 10 any advance on lhe Secured Deats The collalural 1hat s the subjsct of the Cha'lel Paper s perfectod
and praserved.

The collateral that s Ihe subysct of the Cnaiel Peper 15 periectad ard preserved
5. DUTIES TOWARD PROPERTY.

A F of 3 Party's 1| wikt dotend the Property aga.nst any other claim, | agres to do whatover you tequire 10 prolect your
sacunty niarest and o keep your clam in the Propeity ahed of the c'aims ol otner credilors |'witl not 0o anything lo harm your position

§ wil kesp books. 1ecords and accounts avout tho Preporty and my business in general 1 will let you examme these and make copes 8! any
| it prepare any repori or accounling you seques! which deals with the Property

I wilt I.nmsh ¥ou, promplly upon recerpl, copies of ak matena: notices, reques:s and other documenta | receive relating ko fne Propeny

B. Protection of the Property. | wil nolily you m writing prior ic any change in my addsess, name or. if an orgamzaton, any change in my idonity
ar structwe.

Unlil the Secired Debts are tully pad and thes Agreement is teiminaiod, | will not grant a securty nterest in any of the Property without your prior
whilen consant.

I wi pay all taxes and {ovad or agamst me or the Property and provide timely proof of payment of these lnn? and

asseasmenis Lpon “aquest




C. Risk of Loss. The nsk of any luss of camage 10 the Property 1s on me

D. Selting or Encumbering the Proporty. | wil not sel, ofier 1o wa, o otherwise iransier or encummber the Property wihout yaur pnor writhen
pormission  Any disposilion of the Proparty conirary (o this Agreament shall violale your nghts "~ youre

Your permissicn Lo sell the Proparty may be reasonably withheld williout ragard to the creditwarthaiess of any buyer or transturee | will not permdt
the Property to be the subject of any 2ourt order alfecting my nphts to the Property in any act.on by anyone omha than you 1f the Propary

nC'udes chattel Daper of mstruments, esther as onginal collatora’ or as proceeds of the Propeny, | Wl nots your sécurity intereat on tha laca of ire
chattel paper or msirumerts

6, COLLECTION RIGHTS OF THE SECURED PARTY. Accourt D=biur muans the perscn who is obligated on an account, chattel paper, or ganaral
nangbla  Cbligor means the person obligaled undes a con'ract or bond | authonze you fo notify my Account Deblors or Obligars of youwr secunly
interest and 10 doal with tha Account Deblars® or Obligors cbiigatons Bl your 1aretion Yol inay eniorce the obi galions of an Account Depter
exnicising any cf my 1ghis with respeci ‘o the A Debiors pal W Maka pay or olir-wise renvst perommancs 19 me, inciucing %o

enlorcement of any security nterest that secures such cbigations YoL may apply proceeds recerved ktam the Account Dabtars or Ctagois 10 the
Secured Debis of you may releass such proceeas lo me

Ls:u.l-..a"ny and imevecat'’y authorze you \o exarcise any of t1s followng powers at Tiy Bxperse, withoul krwancn, sl he Securud Duis ate padd
'

A and enforce fiom any A Dabtor or Odligar by sut of ctherwse

B. enforce any secur ty interest, Nen cr snzumbrance given b secure the pasment or performance of ary Account Deblcr or Obhgos or
abligatior conkbut ng Property. ¥ . o 9o or aty

gi: |lil Procts of clamm or smmeiar documenis i he evant of bankrupicy, Nsslvency or dasth of any pefson obligated as an Account Dablor of
gor

D. corpromiss, releass, axtend, o exchange any idebtedness ol an Account Detior or Oblgor

E. 1ake control of any proceeds of the Acooun: Deblors or Obligors' obligations and any retumed or repossessed goods
F. al. pay by ary A Debior or 02 1gor whrch may come Into your Fo9sassKkn &3 payaire to me

G. daa In all respects as the holder and owner of the Accour! Detilors' or Obfigor cbilgations

7. AUTHORITY YO PERFORM. 1 authonze you %o co anyiking you deem reasanably nevessary to g-otact the Property, and pariect and conunue yaut
socur’y inlerost ;1 tha Property. H 1 far to perlunn any uf my dulres under this Agree.nuit of any other secu-ty Terest, you are autnorzed, withoul
notice 10 me, to perform the dutlas or cause them 10 b peronned.

These authorzations Indurie, but er@ not 'mred ‘o, permission ka
A. pay ard d.scharge luxes, lens, securlly or olhar entumt al any ume levied or placed on the Proporty.
B. sign, when permulted by law, and hile ary fimancing s:alenents on rry beialt ar pay for fling and recording tess penarrng to the Property
€. mquesi lansfer of the Proporly t0 your namo, or regmisr and piace a rols on any chatter paper of on e books of the Property 1ssuet or
securities iniermediary ind.cating your stevest in Iha Prepery
D ioke any acton you leel necessary 1o realze on the Property, ncluding performing any part of a contract or endorsing it n niy name
E. harcis any suns or other proceedmgr invalving tha Prapaty in my name
F. prepure, kiv, and sign my name 1o &Ny NECRSSAry fPONS 07 ACCOUTLNGS
G. maka an entry on my books and racords the of this Agr

H. notily any Accoum Dabror or Oblgor of your nleres! in the Proparty and 1el the Acoount Detsor or Obligor 10 make paymer's te you or
E2Mgona else you nama
{1 you perform for me, yo. will use reasonabie care  Raasonad e care wil not include  any steps necessary 1o preserve rights agamst pnor parues,
the d:aty to send nclices, perfo-m sorvices or take any o*her eclion m corractan win the management of the Property, o the duly to protect, preserve
or maintain any secunty interest given 10 oihers by me of other parties Vour authonzation to perform for me wil not create an chbigaton to pertarm
and your falkure 10 fer'orm wi ol preciude you from execising any olher rights under the law or this Agreement.

8. DEFAULT. | will be in delault il any o! the following cecur
A. Payments. | % or Guarantor fails 1o maka a payment in ful when cue.

B. Insolvency or Bankruptcy. | make an assynment lor the benetst of credikuirs or amet my labiliues excood my
asseds of | am unable to pay my deb:s &3 they become due o | peliion for prolection wider lederal, state of local bark-uptcy Insolvency or
debtor rehe’ laws, or am the subject of a peliten of achen snder such awe and fedl to have the petihon or achion diemissed witun & reasonatue
ponud of Ume not to exceed 80 days.

C. T 1 merge, disscive, reo'ganiza end my ar or @ panner or majsly ownrel tias of 1S declared 'egally
nconpatent.
D. Faliure to Perform.  fafl o pe'form any conditxon or 10 keep any or ofthis Ag:

£. Other Documonts. A delault occurs under the terms of 2ny other Iransaction documaent
F. Olher Agreements. 1am in defautt on any other debt of agreement | have with you

G. Misrepresentation. | make any verbal or writlen siatement or piovide sny lnanc al information thal 15 untrue, haccutale, of CONCGAIS @
atonal fact at the me t s made or providad

H. Judgment. | fa: 1o satisfy or appeal any judgment aganst me.

1. Forfeiture. The Property is used n a mannor of for & purpose that ¥ cont by a lagal authorty

J. Name Change. | change my name or sasume an adoional name without noblymg you before Tizkmg such a change
K. Property Transfer. 1transter all or a substantial part ol my money or property

L. Properly Valus  The value of the Propernty dechines o is impalred

M. Material Change. Witnout tirst notifyng you, there is a matenal change m my Lusiness, I ing hip, managk and h |
corclitons.

N. Insecurity. You reasonably believe that you are Insecure

9. REMEDSIES. After | detault, end alter you gwve any legaldy requitad notice and opporturity to curo the delaull you may at vour option 4o any one oc
mrore of e !ollowng
A. Acceleration. You may make a' or any pert of the amount owing by ihe tems of the Secured Deots smmiediately due
B. Sources. Ycu mey use any and alf romad £9 you have under siate or federal law ar in any rstiument endencing of periauing to the Secuied
Dutts
C. Paymeris Made Cn My Behal!  Amounts advanced on 1.y behait wil be irrediately due 214 ridy te adued 1o the Secured Detls
D. Sale of Property. You may sclt the Property as proviied by law  You may aJp'y whal you recgivg from e sai2 ol e Property o your
sxpenses, your altorveys’ foos and legal expanses (whara not proh biled by Iaw} ad &y dobt L owe you I whiat you recumve from the sale of the
Progerty does not saksly tha debt, | wil pe labie for the delicie oy (where parmitted by law) it some CESeS, yOu may keep the Properly to satsly
the <hebt
Where & nohce 8 required, | agree that len e, yoy crass mall to my addiess islad in this Agreament wil be
reasanable notice 1o me undar the Okahoma Um%%% b w" F .
i tho Propelty 1 p orth 1 declne speedily v value, you may, without nclice io me, dspose of any or al of the Propertty m o
commercially reasonsble mannier at my lw}ol_lv-_wu &1y commercially irat.or OF procesing,
E. Walver. By choosing any one or mosa of remedies you uo not givk up ydln Tight 1o use any other lemedy  You du not waive a detault |
you choose nol 10 use 8 Jemedy By electng not 16 use any ramedy, you do not waive your nght to later consider tre evord a dofaut and to Jse
any remedved if the dptault contmuss of COLU AL~ T T B
10. WAIVER OF CLAIMS. | warve all clams for loss of 2amago causeda by your acls of Gmissions whers you acted raasonably and in good faith

11, PERFECTION OF SECURITY INTEREST. 1 authonze you 1o lie & t nancing statement covermg ¢ Propurly | wali comply wiM, faciilate, ano
olherwise assisl you in 1 with rectic or cont:oi over the Proper'y for purposes ol perfecung your secur.ly mierest under the

Uniform Commaraal Code %




12. APPLICABLE LAW. This Agreemert & governod by the aws of Okiahome, the Unked States of Amenca and to te sxtent required, by ine lass
of the junsdicton where tha Propenty Is focuted in the event of a drepitto, tho exclseive farum, venuo and place of Juersdegtion will be 1n Qiklahoma,
uniess otharwise reGulrad by Jaw,

13 JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debior's obl.akions undor this Ag t a:e indep: of the obil ol

any ol'e Dedlor Y may sue each Debtar individually or togstner with any other Dsbior  You may releass any part of the Property ard | will st be
g urkler this A n for the g Proporty  The cuhies and benefits of this Agreament wi| bind and benehl the succossors and

assrgrs of you and me

14. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amer-ced or by oral No or

of tus Ag Y. 13 eif unless made n wnling end exeoutad ty you and me. This Ag t s the and final
of ine undersianding batween you and me  If any provl of this Agr [ blg, than the p wiit be axi
the g provi wel sUl bo enf e

15, INTERPRETATION. Whenever Lsed, the siquiar ncludes the phual and the plural includas the sogudar  The sechion meadngs are for
tanveuence only and are nol 1o be used la Intarpret or dofine i:e tenre of this Agreement.

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Uniess otherwiss required by law, any notice wdl be gven by delivenry ¢ or
maning it by first clasr mail to the appropriale party’s address Iisted m the DATE AND PARTIES saction, uf 10 any other address designated in wiiting
Nolice to one party will be deernod to be ratice (0 all paries | wll Inform #ou in welung of a7y change in my name, address or cther applicaton
indormation. | wil provida you sny financlal statesrent or mtormation yJu “equest All hnanc al slalements and nformation | pive you win be correct
and complele | agree lo sgn, deliver, and tde arry add, d ts or cettll that you may Y 1u perfect contmue, and
preserva iy oblijatuns urder s Agreement anc to confim your flen tatus on any Propenty  Time is of the essence

SIGNATURES. By ss3r: ng, | agreu 10 the lerms contamod in ths Agreermant. ! 2 30 acknosiadge racept of a popy of IMs Agreement

DEBTOR:
TRINITY CH™ 515 ac (NP rfranes; g
By




Trinity Schedule A

O W ~NAON D WHN =

Car

Initials {Number |Customer ID

TCLX 22011 Trinity Chemical Industries, LLC.
TCLX 22012} Trinity Chemical Industries, LLC
TCLX 22013 Trinity Chemical Industries, LLC
TCLX 22014 Trinity Chemical Industries, LLC.
TCLX 22015|Triruity Chemical Industries, LLC.
TCLX 22016/ Trinity Chemical Industries, LLC.
TCLX 22017|Trinity Chemical Industries, LLC
TCLX 22018|Trinity Chemical Industries, LLC.
TCLX 22018| Trinity Chemical Industries, LLC.
TCLX 22020| Trinity Chemical Industries, LLC.
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